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LONDON businesses would be “crazy”
not to sign up to the London Liv-
ing Wage, said the Mayor today as
he announced a 25p increase in the
hourly rate.

Boris Johnson piled pressure on com-
panies in the capital to “pay up” ahead
of a speech to the CBI this afternoon,
telling them “you will not regret it”.

He admitted some firms would be
reluctant to pay the LLW, which goes
up from £8.55 to £8.80 an hour, but
insisted it made “pure economic com-
mon sense” to do so. However, the
Mayor backed away from calling for the
payment, which is £2.49 more an hour
than the minimum wage, to be made
compulsory as it could cost jobs.

Over the next year the campaign,
which is led by London Citizens, will
focus on major retailers - such as Tesco,

Sainsbury’s and Marks & Spencer —wt
are felt to be dragging their feet.
There has been a 450 per cen
increase in new firms signing up ove
the last year, up from 78 to 432.
MrJohnson told the Standard: “I hope
London business will sign up just in
their own interests. All the evidence is
that it increases the loyalty of staff, it
reduces staff turnover and therefore
cost, it increases productivity and
therefore it’s the right thing to do.
“Businesses that have joined up never
regretit. There are plenty of businesses
that can well afford to do it and Thope
they will. They’d be crazy not to.”
Labour leader Ed Miliband, writing in
tonight’s Standard, said: “The evidence
suggests that when a firm becomes a
Living Wage employer, neither they
nor their staff ever look back.”
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